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%FBS�'SJFOET�

5IJT�JT�B�QPTUDBSE�GSPN�NZ�USBWFMT�JO�UIF�MFBEFSTIJQ�GSPOUJFS�BSPVOE�UIF�XPSME�	WJSUVBMMZ�PG�
DPVSTF
�WJTJUJOH�QMBDFT�UIBU�BSF�GBNJMJBS�UP�NF��4P�HSFFUJOHT�GSPN�UIF�CFBDI�JO�4BOUB�.POJDB�
$BMJGPSOJB��

.PTU�QFPQMF�IFSF�BSF�OBLFE��"OE�UIJT�JT�OPU�B�OVEJTU�CFBDI�CVU�POF�8BSSFO�#VGGFU�XBT�
TQPUUFE�BU�ZFBST�BHP��8IFO�UIF�UJEF�UVSOT�JU�CFDPNFT�DMFBS�XIP�JT�TXJNNJOH�OBLFE��

8F�TFFN�UP�CF�VOEFSHPJOH�B�TPSU�PG�OBUVSBM�FYQFSJNFOU�PG�CFBDI�TUSJQ�QPLFS��8IFO�ZPV�MPTF�
B�SPVOE�SFNPWF�B�QJFDF�PG�DMPUIJOH���-PPLJOH�BSPVOE�BU�UIF�TXJNNFST�MPUT�PG�QFPQMF�TFFN�UP�
IBWF�CFFO�QMBZJOH��

8IBU�B�HSFBU�PQQPSUVOJUZ�UP�FYBNJOF�MFBEFSTIJQ�JO�JUT�OBLFE�PVUGJU�	)BOT�$ISJTUJBO�"OEFSTFO�
XSPUF�BCPVU�5IF�&NQFSPS�T�/FX�$MPUIFT
�EVSJOH�UIJT�OBUVSBM�FYQFSJNFOU�PG�SFTJMJFODF�JO�
XIJDI�XF�BSF�DVSSFOUMZ�MJWJOH��.VDI�IBT�TVEEFOMZ�CFDPNF�WJTJCMF�UIBU�XBT�QSFWJPVTMZ�
IJEEFO���

8IBU�BSF�ZPV�XFBSJOH �

8F�BSF�VTFE�UP�CFMJFWJOH�UIBU�VSHFODZ�BOE�JO�TPNF�DBTFT�B�DSJTJT�JT�OFDFTTBSZ�UP�JNQMFNFOU�
GVOEBNFOUBM�DIBOHF��5IJT�IBT�CFFO�UIF�PME�TDIPPM�MFBEFSTIJQ�EPHNB�GPS�ZFBST��:FU�XIFO�
UIF�DSJTJT�CFDPNFT�SFBMJUZ�JU�JT�UPP�MBUF�UP�MFBE�BOZ�QMBOOFE�TUSBUFHJD�USBOTGPSNBUJPO��$SJTFT�
IBWF�UIFJS�PXO�FYQMPEJOH�EZOBNJD�UIBU�XJMM�SVO�UIFJS�PXO�DPVSTF����

/PX�UIF�FOE�HBNF�JT�IFSE�JNNVOJUZ�PS�BO�FGGFDUJWF�WBDDJOF��

"OE�XIBU�BSF�MFBEFST�EPJOH �

.BOZ�MPPL�GPS�FNFSHFOU�CVTJOFTT�PQQPSUVOJUJFT�UP�CFOFGJU�GSPN�o�B�TFSFOEJQJUPVT�
PQQPSUVOJTUJD�BOE�MVDL�CBTFE�BQQSPBDI����
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*OOPWBUJWF�USBOTGPSNBUJPO�DBO�UBLF�QMBDF�PWFS�OJHIU�FWFO�BU�B�VOJWFSTJUZ��;IFKJBOH�6OJWFSTJUZ�
JO�$IJOB�JT�TVEEFOMZ�PGGFSJOH������DPVSTFT�UP�CPUI�VOEFSHSBEVBUF��BOE�HSBEVBUF�TUVEFOUT�
POMJOF���-PDBM�NBSLFUT�BSF�TFMMJOH�/PSEJD�HPVSNFU�GPPE�OPX�UIBU�UIF�SFTUBVSBOUT�BSF�DMPTFE���
/JLF�PGGFST�WJSUVBM�IPNF�XPSLPVUT�DPVQMFE�XJUI�POMJOF�TBMFT���
'MJHIU�BUUFOEBOUT�BSF�SFUSBJOJOH�BT�IFBMUI�DBSF�XPSLFST�JO�4XFEFO���
)PUFM�DIBJOT�BSF�PGGFSJOH�UIFJS�SPPNT�UP�IPTQJUBM�TUBGG�BOE�QBUJFOUT���
"VUPNPUJWF�NBLFST�BSF�QSPEVDJOH�TVSHJDBM�GBDF�NBTLT���
1SPEVDU�MJOFT�BSF�OBSSPXFE�UP�CF�BCMF�UP�NFFU�UPJMFU�QBQFS�EFNBOE�JO�UIF�64��#FFS�CSFXFSJFT�
XJUI�UIFJS�GFSNFOUBUJPO�WBUT�NBZ�CF�BTLFE�UP�NBOVGBDUVSF�WBDDJOFT�	/FX�:PSL�5JNFT�"QSJM�
�������
���

-FBEFSTIJQ�-FTTPO����3BEJDBMMZ�"DDFMFSBUJOH�*OOPWBUJPO�

4PNF�PG�UIJT�DIBPT�NBZ�XIJUIFS�PODF�UIF�QBOEFNJD�JT�PWFS��#VU�JU�XJMM�MJLFMZ�IBWF�MFGU�B�NBSL�
JO�UFSNT�PG�SBEJDBMMZ�GBTUFS�XBZ�PG�JNQMFNFOUJOH�DIBOHF��5IF�FWFOUT�BSF�JODJEFOUBM��NPTU�PG�
UIJT�OFX�BDUJWJUZ�XBT�MJLFMZ�OPU�QBSU�PG�BOZ�DPNQBOZ�T�TUSBUFHJD�QMBO���

:FU�XIFO�UIF�NBSLFU�TIVUT�EPXO�PWFSOJHIU�BT�POF�FYFDVUJWF�QVU�JU�iTVEEFOMZ�UIFSF�BSF�OP�
GJYFE�DPTUT�PS�TBDSFE�DPXT�w��

*U�JT�BT�JG�TPMJE�IBT�UVSOFE�MJRVJE��

8IBU�SFNBJOT�BGUFS�UIF�QBOEFNJD�NBZ�CF�UIF�MJWFE�FYQFSJFODF�UIBU�TVDI�JOTUBOU�NPSQIJOH�JT�
QPTTJCMF��8PVME�ZPV�IBWF�CFMJFWFE�ZPVS�DPNQBOZ�DPVME�CF�TP�BHJMF �5IBU�ZPV�DPVME�
BDDPNQMJTI�TPNFUIJOH�JO�B�EBZ�PS�B�XFFL�UIBU�XBT�OPU�QPTTJCMF�UP�EP�PWFS�NBOZ�ZFBST�PS�DVU�
DPTUT����QFSDFOU�XIFO����QFSDFOU�XBT�UPP�EJGGJDVMU ��

4PNFUJNFT�JOOPWBUJPO�JT�ESJWFO�CZ�SFTPVSDF�TDBSDJUZ��4DIPMBST�JO�DSFBUJWF�DPHOJUJPO�IBWF�
GPVOE�JO�MBCPSBUPSZ�UFTUT�UIBU�TVCKFDUT�BSF�NPTU�JOOPWBUJWF�XIFO�HJWFO�GFXFS�SBUIFS�UIBO�
NPSF�SFTPVSDFT� UP�TPMWF�B�QSPCMFN�	(JCCFSU�FU�BM������
���

5P�RVPUF�BO�PME�'JOOJTI�BSNZ�BEBHF�	EFSJWFE�GSPN�'JOMBOE�T�CBUUMFT�BHBJOTU�NVDI�CJHHFS�
BEWFSTBSJFT�UISPVHIPVU�UIF�DPVSTF�PG�JUT�IJTUPSZ
��i*G�UIF�IFBWZ�BSNPS�EPFT�OPU�NPWF�XJUI�
GPVS�QFPQMF�QVTIJOH�JU�UBLF�POF�NBO�BXBZ�BOE�MFU�VT�TFF�JG�UISFF�DBO�EP�JU�w��

-FBEFSTIJQ�-FTTPO����'BDJOH�6Q�UP�%FFQ�6ODFSUBJOUZ�

5IFSF�JT�BMTP�UIF�FYQFSJFODF�PG�SBEJDBM�VODFSUBJOUZ�BT�$&0T�IBWF�B�IBCJU�PG�TBZJOH��i/P�
WJTJCJMJUZw��8F�NBZ�IBWF�NPWFE�GSPN�B�XPSME�PG�NBOBHJOH�SJTLT�UP�MJWJOH�XJUI�EFFQ�
VODFSUBJOUZ�TPNFUIJOH�NBOZ�QFPQMF�BSPVOE�UIF�XPSME�FYQFSJFODF�FTQFDJBMMZ�JO�XBS�UPSO�
SFHJPOT���
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8F�LOPX�SJTLT�BT�FWFOUT�XF�DBO�JEFOUJGZ�BOE�BTTJHO�QSPCBCJMJUZ�UP�o�GJSFT�EFBUIT�BDDJEFOUT�FUD��
5P�NBOBHF�SJTLT�UIFSF�BSF�FNFSHFODZ�TFSWJDFT�JOTVSBODF�PS�CVJMU�JO�SFEVOEBODZ�GPS�B�
SFQMBDFNFOU�DPNJOH�POMJOF��5IFTF�BMMPX�VT�UP�NBLF�JOGPSNFE�EFDJTJPOT�BT�UP�XIFUIFS�UP�UBLF�
UIF�SJTL�PS�OPU��
4VDI�DPOUSPM�JO�MJGF�XBT�PODF�SFNBSLBCMF��i5IF�SFWPMVUJPOBSZ�JEFB�UIBU�EFGJOFT�UIF�CPVOEBSZ�
CFUXFFO�NPEFSO�UJNFT�BOE�UIF�QBTU�JT�UIF�NBTUFSZ�PG�SJTL��UIF�OPUJPO�UIBU�UIF�GVUVSF�JT�NPSF�
UIBO�B�XIJN�PG�UIF�HPET�BOE�UIBU�NFO�BOE�XPNFO�BSF�OPU�QBTTJWF�CFGPSF�OBUVSFw�	1FUFS�
#FSOTUFJO�i"HBJOTU�UIF�(PETw�����
����

8F�CFDBNF�NBTUFST�PG�PVS�PXO�EFTUJOZ�
/PX�XF�OFFE�UP�NBTUFS�VODFSUBJOUZ��6ODFSUBJOUZ�JT�XIFO�XF�EP�OPU�FWFO�LOPX�XIBU�UP�MPPL�
GPS�OPS�XIFUIFS�JU�JT�MJLFMZ�PS�OPU��#MVF�PDFBO�TUSBUFHZ�IBT�CFDPNF�CMVF�PDFBO�VODFSUBJOUZ���

/PUF�UIBU�UIF�DVSSFOU�QBOEFNJD�XBT�FYQFDUFE�BT�%JTFBTF�9�JO�8PSME�)FBMUI�0SHBOJ[BUJPO�T�
BOBMZTJT��)PXFWFS�WBDDJOF�EFWFMPQNFOU�DPVME�POMZ�CFHJO�XJUI�UIF�HFOPNJD�LOPXMFEHF�PG�UIF�
TQFDJGJD�WJSVT�FWFO�UIPVHI�TPNF�QSJPS�MFTTPOT�EP�BQQMZ���

-FBEFSTIJQ�-FTTPO����5SBJO�$IBOHF�.VTDMFT�GPS�&WFOUVBMJUZ�

"O�FYFDVUJWF�*�XPSLFE�XJUI�JO�B�'PSUVOF�����DPNQBOZ�PODF�TBJE��i8IFO�UIF�UJHFS�TOBQT�BU�ZPVS�
UBJM�JU�JT�UPP�MBUF�UP�MFBSO�IPX�UP�SVO�w�8IJMF�XF�DBOOPU�LOPX�XIBU�VODFSUBJOUZ�XJMM�CSJOH�XF�
DBO�SFIFBSTF�DIBOHF�JO�PVS�PSHBOJ[BUJPOT���
4VDI�USBJOJOH�PG�iDIBOHF�NVTDMFTw�XJMM�CF�VTFGVM�JO�BOZ�SBEJDBMMZ�EJGGFSFOU�TJUVBUJPO��UVSOJOH�B�
QPUFOUJBM�UISFBU�JOUP�BO�PQQPSUVOJUZ�XIFO�UIF�TJUVBUJPO�DBO�TUJMM�CF�TIBQFE�UP�UIF�DPNQBOZ�T�
BEWBOUBHF�
	7ÇMJLBOHBT�����
��

5IF�DIBOHF�NVTDMFT�DPOTJTU�PG�JOOPWBUJWF�UIJOLJOH�o�IPX�DBO�*�CSFBL�PVU�PG�UIF�NPME�BOE�
DIBMMFOHF�NZ�QFSTQFDUJWF�UP�TFF�XIBU�JT�IBQQFOJOH�FBSMZ�PO ��

3FDSVJU�B�DPSQPSBUF�KFTUFS�BT�#SJUJTI�"JSXBZT�EJE�JO�FBSMZ������T��1BVM�#JSDI�XBT�B�TFOJPS�MFBEFS�
XIP�UPPL�VQPO�IJNTFMG�UIF�NBOEBUF�PG�NBLJOH�UIF�JOWJTJCMF�WJTJCMF�VOEFS�UIF�EJTHVJTF�PG�B�
KFTUFS���
)VNPS�IFMQFE��#JSDI�FYQMBJOFE�JO�BO�JOUFSWJFX��i'PPMT�QJOQPJOU�BCTVSEJUZ�CZ�BDUJOH�PVU�UIF�
BCTVSE��5IFZ�BDU�BT�B�NJSSPS�JO�XIJDI�QFPQMF�TFF�UIFJS�NJTUBLFT�XJUIPVU�IBWJOH�UP�BENJU�UP�
UIFN��5IJT�FOBCMFT�'PPMT�UP�DIBMMFOHF�BDDFQUFE�XJTEPN�BOE�DSFBUF�OFX�BMUFSOBUJWFT�w�	0UUP�
����
���

0S�JG�B�KFTUFS�JT�B�CJU�UPP�SFTJMJFOU�GPS�ZPVS�UBTUF�UBML�UP�QFPQMF�XIPN�ZPV�EP�OPU�VTVBMMZ�UBML�UP�
PS�SFBE�B�QSPGFTTJPOBM�NBHB[JOF�PS�XFCTJUF�ZPV�IBWF�OFWFS�TFFO�PS�WJTJUFE�CFGPSF��-PPL�GPS�
PVUMJFST�o�FYBNQMFT�UIBU�BSF�BT�GBS�BXBZ�GSPN�UIF�EPNJOBOU�PS�UIF�BWFSBHF�BT�QPTTJCMF�
	7ÇMJLBOHBT���(JCCFSU�����
��5IJOL�BCPVU�XIBU�ZPVS�GSPOUJFS�PCTFSWBUJPOT�NJHIU�NFBO�JO�UFSNT�
PG�DIBMMFOHJOH�ZPVS�UIJOLJOH�BCPVU�BO�JTTVF�PG�TUSBUFHJD�JNQPSUBODF�UP�ZPVS�DPNQBOZ���
1BZ�BUUFOUJPO�UP�XIBU�LJOE�PG�FNPUJPOT�UIFTF�EFWJBOUT�BSPVTF��FOUIVTJBTN�GFBS�PS�EFOJBM �
8IBU�EP�UIFTF�FNPUJPOT�UFMM�ZPV �
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5IF�DIBOHF�NVTDMFT�BSF�CVJMU�PO�FYQFSJNFOUBUJPO��/PU�POMZ�CFDBVTF�POF� JO�B�UIPVTBOE�
JEFBT�XJMM�TVDDFFE�CVU�BMTP�CFDBVTF�TVDI�B�QPSUGPMJP�XJMM�DPOTUJUVUF�TUSBUFHJD�SFTJMJFODF�
PG�IBWJOH�USJFE�BOE�MFBSOFE�GSPN�B�MBSHF�OVNCFS�PG�BDUJWJUJFT���

5IF�PSHBOJ[BUJPO�JT�CFUUFS�QSFQBSFE�UP�JEFOUJGZ�BOE�SFTQPOE�UP�VOGPMEJOH�DIBOHF�JO�UIF�
CVTJOFTT�FOWJSPONFOU�BT�UIFSF�JT�B�CSPBEFS�FYQFSJFODF�CBTF�PO�XIJDI�UP�SFGFS�UP��)PX�CSPBE�JT�
ZPVS�QPSUGPMJP�PG�FYQFSJNFOUBUJPO ��

5IF�DIBOHF�NVTDMFT�BMTP�DPOTJTU�PG�UIJOLJOH�BCPVU�SFTPVSDJOH�JO�B�DSFBUJWF�PQFO�XBZ��OPU�KVTU�
JO�QSPKFDU�CVEHFUJOH�CVU�UISPVHI�IBSOFTTJOH�JEFBT�FOFSHZ�BOE�DPOUSJCVUJPOT�CSPBEMZ�FWFO�
PVUTJEF�UIF�PSHBOJ[BUJPO��)PX�DBO�ZPV�GSBNF�ZPVS�DPNQBOZ�T�NPTU�JNQPSUBOU�DIBMMFOHF�JO�TVDI�
B�XBZ�UIBU�TNBSU�QFPQMF�BSPVOE�UIF�XPSME�NJHIU�CF�JOUFSFTUFE�JO�DSFBUJOH�B�TPMVUJPO ��

5IBU�JT�XIBU�B�4BO�'SBODJTDP�CBTFE�,BHHMF�EPFT�JO�EBUB�TDJFODF�o�B�DPNNVOJUZ�PG�IBMG�B�NJMMJPO�
MFBEJOH�TDJFOUJTUT�SBDJOH�FBDI�PUIFS�UP�TPMWF�NPTU�JOUSBDUBCMF�QSPCMFNT�QPTFE�CZ�DPNQBOJFT�
BOE�SFTFBSDI�PSHBOJ[BUJPOT��	,BHHMF�XBT�SFDFOUMZ�BDRVJSFE�CZ�(PPHMF�
�

)PX�GBTU�JT�ZPVS�SFOFXBM�DZDMF �

5IJOL�BCPVU�IPX�MPOH�JU�UBLFT�GPS�ZPVS�PSHBOJ[BUJPO�UP�NPWF�GSPN��TUBUVT�RVP�o�XF�EP�OPU�OFFE�
UP�EP�BOZUIJOH�BU�MFBTU�ZFU�o�UP�FYQFSJNFOUBUJPO�o�TIBMM�XF�USZ ���BMM�UIF�XBZ�UP�SFTPVSDJOH�UIF�
OFX��0O�BWFSBHF�DPNQBOJFT�UBLF�BCPVU�GJWF�ZFBST�UP�HP�UISPVHI�UIF�SFOFXBM�DZDMF�CBTFE�PO�
NZ�TBNQMJOH�PG�FYFDVUJWF�BVEJFODFT���

/PX�UIF�DZDMF�IBT�CFDPNF�DPNQSFTTFE��-FBSOJOH�GSPN�SBEJDBM�BDDFMFSBUJPO�NBZ�CF�UIF�NPTU�
WBMVBCMF�MFBEFSTIJQ�MFTTPO�ZFU��3FGMFDUJOH�PO�UIF�MFTTPOT�o�UIF�QPTJUJWF�BOE�UIF�OFHBUJWF���
BWPJET�UIF�TVEEFO�TVSQSJTF�PG�TXJNNJOH�OBLFE��

1SPGFTTPS�-JJTB�7ÇMJOLBOHBT�JT�B�TDIPMBS�BU�%56�
.BOBHFNFOU�XJUIJO�UIF�GJFME�PG�4USBUFHJD�-FBEFSTIJQ��4IF�
IBT�QSFWJPVTMZ�XPSLFE�XJUIJO�TUSBUFHJD�NBOBHFNFOU�
DPOTVMUJOH�GJSNT�JO�BEEJUJPO�UP�DPOTVMUBUJPO�XPSL�XJUI�
4JMJDPO�7BMMFZ�GJSNT��4IF�JT�BMTP�LOPXO�GPS�IFS�QVCMJDBUJPOT�JO�
4USBUFHJD�3FOFXBM�BOE�3FTJMJFODF��

�*G�ZPV�XPVME�MJLF�UP�TIBSF�ZPVS�UIPVHIUT�
BOE�FYQFSJFODFT�*�XPVME�MPWF�UP�IFBS�GSPN�
ZPV��

-JJWB!EUV�EL�
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"EEJUJPOBM�SFBEJOHT�PO�MFBEFSTIJQ��

(JCCFSU�.��)PFHM�.����7ÇMJLBOHBT�-��i*O�1SBJTF�PG�3FTPVSDF�$POTUSBJOUTw�.*5�4MPBO�
.BOBHFNFOU�3FWJFX����	�
���o���������

)BNFM�(����7ÇMJLBOHBT�-��i5IF�2VFTU�GPS�3FTJMJFODFw�)BSWBSE�#VTJOFTT�3FWJFX����	�
���o
���������

0UUP�#��'PPMT�BSF�&WFSZXIFSF�5IF�$PVSU�+FTUFS�"SPVOE�UIF�8PSME�6OJWFSTJUZ�PG�$IJDBHP�
1SFTT��

7ÇMJLBOHBT�-����(JCCFSU�.��i-FBSOJOH�MFTTPOT�JO�TUSBUFHJD�OPWFMUZ�GSPN�PVUMJFSTw�4USBUFHZ���
-FBEFSTIJQ���������o����������

7ÇMJLBOHBT�-��5IF�3FTJMJFOU�0SHBOJ[BUJPO��)PX�BEBQUJWF�DVMUVSFT�TVDDFFE�FWFO�XIFO�
TUSBUFHZ�GBJMT�.D(SBX�)JMM�������


